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Broad economic meeting 1

Economic Committees
warns that without
action the country
faces catastrophe

BEIRUT: A broad economic meeting
between Lebanon’s private sector and
government  officials has been
rescheduled till mid-November, the
Economic Committees said Wednes-
day as it warned that economic condi-
tions are deteriorating.

“The economy is in a recession and
many businesses [are approaching
bankruptcy] and may resort to dis-
missing hundreds of workers,” said
Adnan Kassar, head of the Commit-
tees, following a meeting with Prime
Minister Najib Mikati.

“The situation cannot withstand
any procrastination and saving the
economy should be a top priority ...
we call on officials and politicians to
immediately stop political bickering
and seize any virulent political rheto-
ric,” he added.

The rescheduling, which was

announced following the meeting
between Mikati and several private
sector associations Wednesday, aims
to allow more time for officials to
devise working papers on steps need-
ed to shore up the economy, the state-
ment added.

A private sector source denied that
political divisions inside the Economic
Committees were behind the resched-
uling. Local media had reported that
differences inside the private sector
group had lead to the postponement.

Some officials at the Economic
Committees have called on the prime
minister to resign following the assas-
sination of Brig. Gen. Wissam al-
Hasan in an Ashrafich explosion on
Nov.19. But in a later statement, Kas-
sar rejected what he said were attempts
to topple Mikati’s Cabinet.

Meanwhile, the General Labor
Confederation voiced support for
Mikati’s economic meeting.

“Dialogue between [between the pri-
vate sector and workers’ associations] is
fundamental for socio-economic stabil-
ity and vital for protecting the economy
amid recession facing various produc-
tive sectors,” Ghassan Ghosn, head of

-

the GLC, said in a statement.

Among the urgent topics to be cov-
ered at the summit is the new public
sector salary scale. Despite Cabinet's
approval of the new scale in Septem-
ber, disagreement over how the salary
increases will be funded prevented the
Cabinet from forwarding it to Parlia-
ment for a vote, :

The Economic Committees has
vehemently rejected the draft law,
warning on numerous occasions it
would wreak havoc on economy and
public finances

Cabinet, which is under tremendous
pressure by March 14 forces to step
down following the assassination of
Hasan, is trying to adopt quick meas-
ures to contain the negative effects of
the economic slowdown.

But observers believe that it nearly
impossible for the government to send
the salary scale bill to the Parliament
while March 14 MPs refuse to take
part in these sessions.

However, Mikati could try to pass a
few economic measures to boost his
image among the Lebanese a few
months before the elections in June of
next year. — The Daily Star
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